Abridged

Bell

TELECOMMUNICATION AND BUILDING ACCESS LICENSE
TV ACCESSONLY - RENTAL PORTFOLIO

This License is made as of the date last signdablly parties below (the "Effective Date").

In consideration of the mutual rights and obligasidherein expressed, the sum of $2.00 paid by pady to the other and
other good and valuable consideration (the receimt sufficiency of which are hereby acknowledged)l Banada and
SKYLINE REAL ESTATE HOLDINGS INC. (the "Owner") agress follows:

1. Owner hereby grants to Bell Canada and any Affili@E8CE Inc. ("Affiliates" as defined in the Canada Bess
Corporations Act, as amended) including without tation, those for whom Bell Canada is responsibldain
(hereinafter, collectively referred to as "Bell"han-exclusive right and license (the "License") to:

i. enter on and gain access in, over or under thei-mmitt dwelling building(s) described in Schedul&""(each,
individually, a "Building") and the common elemetsd other common areas of the Building, includinthout
limitation, access to and use of, one or more roomsther segregated spaces in, on, over or uha@eBtilding
(the "Equipment Space(s)") for the purposes of mgkivailable and providing Bell's TV services subjecCRTC
rulings from time to time (collectively the "Bell 8&&ces"), to tenants or residents of the Buildingliectively, the
"Occupant(s)");

ii. use, construct, install, test, operate, maintapair, service, upgrade, modify, remove and repEga@pment in,
on, over or under the Building. "Equipment" includest is not limited to any hardware, wire, cabling,
infrastructure or otherwise (excluding conduit), iethis necessary and incidental to enable and eteliell
Services to Occupants. Nothing herein limits Ballslity to change, alter or replace the Equipmeith wmew
and/or different equipment necessary to provisi@nBell Services, provided that prior to any charaderation,
repair or replacement of any Equipment that cowddeha material impact on an Occupant or a BuildBeg)
obtains pre-approval from the Owner, which approwviil not be unreasonably withheld. Equipment db&3T
include any fixtures or chattels that belong tcspes or entities other than Bell;

ii. in the event closed-circuit security television esas and/or other video equipment (e.g., amplifispitters)
(collectively, the "CCTV") exists in the Building, @ess and to use the signal feed from such CCTVshior t
purpose of injecting such feed into the Bell Sersicbject to consent by the owner of such CCTV th siccess
and use. Owner acknowledges that Bell makes no geptation or warranty in connection with the cohten

quality of the signal feed from the CCTV. Bell will naterfere with the delivery of services througle ICCTV by
others.

Nothing herein shall be construed or interpretedraating Bell any exclusive access rights or acpesgeges in or to
or over or under the Building to the exclusion of ather third parties.

Bell agrees to ensure that operation of the Equipmelh not cause any technical interference witle tthelivery of

services provided by others at the Building existtghe date of this License, failing which suchuipqent will be

modified or removed as necessary. Location of Egait Space(s) shall be subject to a Bell proposaad ahd agreed
to between the parties. Equipment Space(s) shigllbenused for housing and accessing the Equipment.

2. To the extent applicable, the Owner further gramtBell a non-exclusive easement and right of way/@na path to the
property line from a Building, as the case may bd emor through the Equipment Space (an "Easeméhit)is
determined that a fibre optic cable or other eq@ipimust be installed to a Building and/or in theilBment Space. The
Owner and Bell shall in advance, agree (both agtagonably) upon a suitable location for the Easenmeluding a
suitable location to install the fibre optic cakda the property of the Owner, and use of the Easenselimited
accordingly. The Owner agrees to allow Bell to regisat Bell's expense, such easement and rightgf Whe terms of
the Easement shall be agreed upon between theqatth acting reasonably and in good faith, addiged to writing
and executed prior to any such installation. Swegjistration shall be forthwith removed by Bell ateispense with
respect to any particular Building in the event thitceense is terminated or expires with respecuthBuilding.

3. Upon request from time to time, Bell shall forthwftirnish to the Owner written confirmation addresse the Owner
and such other party(ies) as the Owner may reagomafuest (such as mortgagees, potential lendeispatential
purchasers) that (if such be the case) this agmeeimainmodified and in full force and effect (drthere have been
modifications) that this agreement is in full foremd effect as modified, and identifying the madifions and
modification agreements: the status of accountwdmst the parties; whether or not there is any iegisbr alleged
default by either party hereunder (and specifyimg nature and extent thereof); as well as any ottaters the Owner
reasonably requires. The parties to whom the amafion is addressed shall be entitled to rely on it



Except in the case of emergencies, all rights ckss granted and uses permitted herein shall bilaleato Bell
during normal service hours, namely between theofi8:00 a.m. and 9:00 p.m., three-hundred axig-five (365)
days per year subject to Bell providing reasonabté&e to the Owner or its agent of its intentioretdger the Building
for the purposes of this License. At the optiontleé Owner, access to a Building shall be in the @mpof a
representative of the Owner.

The parties shall meet the installation requireméait the Equipment to be installed by Bell as steffuirements are
more specifically set forth in Schedule "B" herddell shall, at its own cost: (i) ensure that the lgqment is installed in
accordance with all laws, including without limitat, relevant fire and building code requirementgarce at the time
of installation, and (ii) be responsible for theyision, installation, maintenance and repair ef BEyuipment during the
Term, although each individual Occupant may indwarges (at Bell's then applicable rates) specifiutth Occupant's
in-suite requirements. Bell covenants to repairitasole expense, any damages to the Building orEdpgipment
Space(s) or the property on which the Buildingoisated (the "Building Lands") where such damagescaused by or
arising out of any negligent act, wilful miscondactomission relating to Bell's use of the Licensduding its use and
occupation of the Equipment Space or the Buildingthe Building Lands and/or its use and/or occupatd the
Easement (the "Covenant"). Except as otherwise geovin Section 22 of the Condominium Act, 1998 dasie may
be amended or replaced from time to time), whene Building is or becomes a condominium, the Equipmeitl
remain the property of Bell at all times, and widitrbecome a fixture despite any legal principleh® contrary. The
Equipment will remain the property of Bell at alhiéés, and will not become a fixture despite anyllpgaciple to the
contrary. Owner agrees that it has no legal ortaefld ownership interest in the Equipment nor a@gedl owned items
reasonably contemplated herein and shall not makeckim to the contrary. If Bell wishes to install place at a
Building or on or under any Building Lands any equépmy supplies or materials that do(es) not belanBéill, Bell
will not install or place same without obtainingetlprior written approval of the Owner, such apptavet to be
unreasonably withheld.

Nothing in this License limits the Owner's rightrt@intain or repair any part of a Building or Buildihands; provided
that where any such maintenance or repair may taBed's Equipment, the Owner shall (except in ttese of

emergencies): (i) provide Bell with reasonable adeamritten notice to request Bell to adjust and/aventhe

Equipment before the maintenance or repairs areeraad which notice shall contain necessary padisulo permit
Bell to comment as provided for in item (ii); and) frovide Bell with an opportunity to recommend obas to the
planned nature, timing, commencement, durationoangdetion of such maintenance or repairs or subkranatter in

respect thereof that could have an impact on thépBtent or Bell's ability to deliver the Bell Serg&c Despite the
foregoing, where maintenance or repairs undertdigrthe Owner require Bell to move or relocate anyitef

Equipment, Bell shall, at its sole option: (A) prd&ione Bell technician for a maximum of one eighth@ur period; or
(B) pay for its own cost of the move, such cost tmoexceed a maximum amount equal to the cost to @elhe

technician referred to in (A), to facilitate the vement or relocation of the Equipment as requingthl Owner. Where
the time or costs to Bell exceed the foregoing, Belly terminate this License with respect to the Bugdn question
by providing the Owner with one (1) month's writtestice without any further charges, liabilitiespmanalties to either
party hereto.

Each party represents and warrants that: (1) ifélasght, power and authority to enter into aperform its covenants
and obligations in this License; (2) it is underalmigation, statutory, contractual or otherwisdiiah could prevent or
interfere with the complete performance of its aergs and obligations herein; (3) it is validly anized and existing
under the name indicated on this License; and ¢dbuilding rule is in force that would prevent amit either party

from: (i) entering into this License; and/or (igngforming its obligations hereunder.

Bell Canada will be liable for and will indemnify arsghve harmless the Owner, its directors, officeraployees,
shareholders, agents and contractors, and thosewlimm it is responsible in law (collectively, the&wner
Indemnitees"), from and against any and all losse#s, actions, causes of action, proceedingsadas) costs, claims
and expenses (collectively, the "Losses") arisimgmf physical damage to any tangible property oriljpodjury,
including death, to any person caused by or arisugof any negligent act, wilful misconduct or esion relating to
Bell's use and occupation of the Equipment Spa¢beoBuilding, or the Easement or the Equipment gradrits rights
arising hereunder (including, without limitatiomyabreach of the Covenant set forth in Sectionreihg provided that
Bell will not be required to indemnify the Owner brdnitees to the extent that (but only to the extbat) any such
Losses are caused by any negligent act, wilful omdact or omission of any of the Owner Indemnitees.
Notwithstanding the foregoing, in no event will BbE liable for or indemnify and save harmless afiyhe Owner
Indemnitees from and against any indirect, spetialdental or consequential damages, including tifsrevenue, loss
of profits, loss of business opportunity or lossusé of any facilities or property, even if advis#fdhe possibility of
such damages. The Owner shall indemnify and sallh&enless from any physical loss of or damagth®Equipment
caused by the Owner, its employees, agents oramats or for those whom the Owner is responsibteirf law.
Notwithstanding the foregoing, in no event will tBevner be liable for or indemnify and save harmiBs from and
against any indirect, special, incidental or consedgial damages, including loss of revenue, losgrofits, loss of
business opportunity or loss of use of any faeditor property, even if advised of the possibiifysuch damages This
Section shall survive the expiration or terminatidrihis License.
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The term of this License is effective as of theeEfive Date and shall continue to run for a peabten (10) years from
the Effective Date (the "Term"). The Term will betamatically extended for additional one year teforsso long as
Bell Services are available to the Building (the "RegleTerm™) on the terms and conditions herein.

Either party may terminate this License: (i) upopaaty providing to the other party hereto with téem notice of its
intention not to renew this License at least onedned and eighty (180) days prior to the expiratiérthe Term or
Renewal Term, provided there are no active subgsriteeBell Services in the Building; (i) in the evesf a material
breach hereof, where such breach is not curedmitlmiety (90) days of receipt of written notice thy other party of
such breach; or (iii) immediately, in the event tiker party becomes bankrupt or insolvent, becamesle to pay its
liabilities when they become due, has insolvenoceedings commenced by or against it, makes agrasent for the
benefit of its creditors, takes the benefit of atgtute relating to bankrupt or insolvent debtarswhere an order is
made or a resolution is passed for the winding fithe other party; or a receiver, receiver and rganainterim
receiver, trustee in bankruptcy or liquidator ip@ipted to take possession of the assets of otirey;r a creditor takes
steps to issue an Application for a Bankruptcy Ormalgainst the other party; bankruptcy, reorganimatassignment,
petition or appointment of a trustee or such otimrof insolvency of the other party. If the actioiha governmental
agency requires modification of Bell's Servicesh® terms in which they are provided which is inéstesit with the
terms of this License or impairs Bell's ability toopide the Bell Services in an economical and tezllyi practical
fashion, Bell may terminate this License upon th{B9) days' written notice to the Owner. Upon exmir termination
of this License and provided there are no furtlotiva subscribers to Bell Services in the Building\{ihich case Bell
will retain title to the Equipment), Bell shall bédoaved thirty (30) days to remove the Equipmentdahall forthwith
repair at its cost any damage arising as a re$sliah removal), after which the Equipment shaltlbemed abandoned
and ownership and title shall automatically trangéethe Owner.

The Owner shall be permitted to mortgage a Buildiithout the consent of Bell, and Bell agrees to pastpany

registered interest it may have in a Building, idéhg an Easement, in favour of any mortgagee peaviduch

mortgagee agrees not to disturb Bell's rights uiitisrAgreement so long as Bell remains in good stentereunder.
The Owner may terminate this License with respeetrty particular Building upon 90 days' written netto Bell where
the Owner intends to demolish that Building. Whére ®wner intends to materially alter the use of ddig (such as,
for example, converting all or a portion thereoftbotel) and where Bell and the Owner agree that alteration will

prohibit the parties' abilities to exercise théghts under this Agreement, then the Owner shalijest to the provisions
of Sections 4 and 18 hereof with respect to condami conversions, be permitted to terminate thisshse upon 90
days' written notice to Bell with respect to suchl&uaig. Once the alteration in use has been conmgleted provided
that such altered use is compatible with the reasifBell Services, the parties will negotiate inoddfaith to conclude
an agreement whereby Bell can continue to delivelr Balvices to such Building.

Any notice required or permitted to be given hedarror any tender of delivery of documents mayuféciently given
by regular mail, personal delivery or by facsintiensmission to each party at the addresses leteav:

To Bell Canada: To Owner:

100 Wynford Drive, Floor 3 70 Fountain StreasE
Toronto, Ontario Guelph, Qida

M3C 4B4 N1H 3N6

Fax: Fax:

Attn: Director. Greenfield & MDU Sales Attn:

with a copy to Bell Canada's
Legal Department

Notices shall be deemed to have been receivedeb@imer or Bell, as the case may be, on (i) thk {B) business day
after the date on which it shall have been so ma{i@ at the time of delivery in the case of hatelivery, (iii) the date
and time of transmission in the case of facsinpi@vided that such transmission was made duringnabbusiness
hours, with receipts or other verifications of sticGmsmission.

Where a provision of this License conflicts witfSaehedule attached hereto, the provision of thiese shall prevail.
This License and Schedules will be governed bylals of the Province of Ontario and the applicdbles of Canada
therein, excluding any conflict of laws, rule orinmiple which might refer to the laws of anotherigdiction. This

License shall also be subject to all applicableefalj provincial and local laws, and regulationding and orders of
governmental agencies, including but not limitedhte Telecommunications Act, as amended, the BraéidgaAct, as

amended or the rules and regulations of the Canaddadio-Television and Telecommunications Commissiie (
"CRTC").
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This License constitutes the entire agreement efpidirties and supersedes all prior agreements raaetstandings on
the subject matter hereof. Except as provided i@ 7, neither party makes any representationasranty express or
implied, statutory or otherwise, to the other. Hyaprovision of this License is found to be invalidlegal or
unenforceable, the other provisions of this Licesisall not be affected or impaired, and the offagddrovision shall
automatically be modified to the least extent nsagsin order to be valid, legal and enforceable.

The Owner and Bell acknowledge and agree that ticisnise pertains to each separate Building liste@aredule "A".
Where applicable, the terms and conditions of tlicense shall be interpreted by the parties anday third party
adjudicator as if such terms and conditions applgach Building separately from the other Buildingset on Schedule
"A". For greater certainty, in the event that thisense is terminated with respect to anyone Bugdisted on Schedule
"A" (whether pursuant to the terms of this Licemseotherwise), prior to the expiry date as notetkime the terms and
conditions of this License shall remain in full derand effect, unamended, in respect of the rengiBuildings listed on
Schedule "A".

In the event the Owner acquires a new building (Mew Building"), the Owner may provide Bell with wen notice of
such New Building and Bell, at its sole option, malgd auch New Building to this License within thirty0) days of
receipt of such notice. The parties shall add shelw Building to Schedule "A" by execution of an addem
substantially in the form set forth in Schedule 'l@freto. Notwithstanding the foregoing, if a New HBinb is already
subject to a licence agreement in favour of Belt thaimilar to this agreement (the "New Buildingiging Agreement"),
and if the Owner assumes the New Building Existilgge®ment in connection with its acquisition of tew Building,
Bell shall not have the option of adding the New 8iuig§ to this License, it being understood thatNesv Building shall
continue to be governed by the New Building Existhkggeement.

In consideration for the right and license grarttedein and upon installation of the Bell EquipmentiBuilding, Bell
shall pay to the Owner the consideration in acawcdawith the terms and conditions set forth in Scitee"D" hereto.

The Owner shall immediately notify Bell, in writingy the event of any proposed or actual sale, oganvee, assignment
or transfer (collectively, the "Transfer") of alt part of a Building (the "Subject Building"). UpomyaTransfer of the
Subject Building (other than a conveyance of a portif a Building to a governmental authority), ther@r shall cause
the transferee to execute and deliver to Bell areagent whereby the transferee agrees to assunieearalind by all the
rights and obligations of the Owner as set outihess they apply to the Subject Building as if thensferee was an
original signatory hereof (the "Assumption”). Upitre date any such Assumption becomes effectiveQtheer shall be
immediately released from its obligations undes thicense in respect of the Subject Building (savé except for any
outstanding obligations arising hereunder pricsuoh Assumption).

The Owner and Bell hereby agree that this Licenskaany information provided by one party to the otparty herein,

including, without limitation, information relatinp third parties obtained, shall remain the caarfitial information of the

parties and neither party shall disclose such denfial information without the prior written coméef the other party, or
unless disclosure of such confidential informati®compelled by judicial or regulatory process tireswise by law or if

the confidential information has been made pubiihieut any action by the disclosing party. For ¢geaertainty, this

provision shall not be construed to prevent eithaaty from disclosing any of the terms of this lrise to its employees,
officers, directors, auditors, financial, professiband legal advisors, or as may otherwise beiredjbby law. For greater
certainty, this provision shall not be construegtevent the Owner from disclosing any of the teahthis License to its
lenders or potential lenders, or to any potentiaichaser of a Building and its potential lender[®@)is section shall
survive the expiry or early termination of this &rtse.

Throughout the Term and any Renewal Term Bell slalits sole cost and expense, take out and keégliforce and

effect comprehensive general liability insuraneejuding but not limited to personal injury lialyli contractual liability
and owners' and contractors' protective insuraoeerage with respect to Bell's use of the Licensk amy Easement;
such coverage to include the activities and opmmatconducted by Bell and any other person (s) paifiy work on

behalf of Bell or on whose behalf Bell is in law respible. Such policy shall be written with inclusilimits of not less
than five million dollars ($5,000,000.00) for eagbcurrence involving bodily injury, death or progyedamage, or for
such higher limits as the Owner may reasonablyiredtom time to time in consultation with Bell. Thequired insured
limit may be composed of any combination of primangd excess liability (or "umbrella") insuranceipiels. The Owner
shall be named as an additional insured and upguest Bell shall provide the Owner with a certifecatf insurance
evidencing such insurance.

If any Building is or becomes a condominium (whidmneersion is permitted without the consent of Belg License is
subject to the Declaration, By-Laws and Rules of @ueporation (as defined below). Subject to the miowvis of the
Condominium Act, 1998, as amended or replaced fiora to time, the condominium corporation for the I1Binig (the

"Corporation") shall, at the "turnover meeting",deemed to have assumed and be bound by all this egl obligations
of the Owner as set out herein, and the Owner blealkleased from any further obligations hereurBelt shall continue
to be bound by all of its rights and obligationssas out herein following such "turnover meetings,if the Corporation
were the Owner named herein.



k.
In witness whereof the parties through their dultharized representatives have executed this Licanf the
Effective Date.

SKYLINLE EQUITIES INC. BELL CANADA

I/We have the authority to bind the Corporation avé authority to bind the Corporation
Name Name:

Title: Vice-President Title: Director, Greenfie& MDU Sales

Date: April 17, 2009 Date: April 17, 2009



ADDENDUM FOR THE ADDITON OF BUILDINGS

Addresses of Buildings

NUMBER  ADDRESS CITY POSTAL SUITES

1205 Huron St London N5Y 4L1 29



Abridged

Bell

TELECOMMUNICATION AND BUILDING ACCESS LICENSE
ACCESS ONLY - WIRELINE & INTERNET « RENTAL PORTFOLIO

This License is made as of the date last signdublly parties below (the "Effective Date").

In consideration of the mutual rights and obligasidnerein expressed, the sum of $2.00 paid by jeaxti to the
other and other good and valuable consideratian rggeeipt and sufficiency of which are hereby aekedged)
Bell Canada and SKYLINE REAL ESTATE HOLDINGS Inc.€tlf'Owner") agree as follows:

1. Owner hereby grants to Bell Canada and any AffiliaeBCE Inc. ("Affiliates" as defined in the Canada
Business Corporations Act, as amended) includingowitHimitation, those for whom Bell Canada is
responsible in law (hereinafter, collectively reget to as "Bell") a non-exclusive right and licerfgee
"License") to:

enter on and gain access in, over or under thei-omitt dwelling building(s) described in Schedule
"A" (each, individually, a "Building") and the commcelements and other common areas of the
Building, including without limitation, access todanse of, one or more rooms or other segregated
spaces in, on, over or under the Building (the "Bmént Space(s)"} for the purposes of making
available and providing wireline, internet and ethemmunication services subject to CRTC rulings
from time to time (collectively the "Bell Services"Jo tenants or residents of the Building
(collectively, the "Occupant(s)");

use, construct, install, test, operate, mamtrepair, service, upgrade, modify, remove agyulace
Equipment in, on, over or under the Building. "Eqngnt" includes but is not limited to any
hardware, wire, cabling, infrastructure or othemvigxcluding conduit), which is necessary and
incidental to enable and deliver Bell Services ta@ants. Nothing herein limits Bell's ability to
change, alter or replace the Equipment with newandifferent equipment necessary to provision
the Bell Services, provided that prior to any changkeration, repair or replacement of any
Equipment that could have a material impact on acuPant or a Building, Bell obtains pre-approval
from the Owner, which approval will not be unreasioly withheld. Equipment does NOT include
any fixtures or chattels that belong to personsntities other than Bell.

Nothing herein shall be construed or interpretedraating Bell any exclusive access rights or access
privileges in or to or over or under the Buildingth@ exclusion of any other third parties.

Bell agrees to ensure that operation of the Equipméhnot cause any technical interference witle th
delivery of services provided by others at the @uijj existing at the date of this License, failingich
such Equipment will be modified or removed as neags Location of Equipment Space(s) shall be
subject to a Bell proposed plan and agreed to betwe parties. Equipment Space(s) shall only be use
for housing and accessing the Equipment.

To the extent applicable, the Owner further gramtBell a non-exclusive easement and right of wal/@n
a path to the property line from a Building, as thse may be and in or through the Equipment Sgace (
"Easement") if it is determined that a fibre optable or other equipment must be installed to adigl

and/or in the Equipment Space. The Owner and Ball 8hadvance, agree (both acting reasonably) upon

a suitable location for the Easement including @able location to install the fibre optic cable tre
property of the Owner, and use of the Easemeiimited accordingly. The Owner agrees to allow Bell t
register, at Bell's expense, such easement andafigtdy. The terms of the Easement shall be aguped
between the parties, both acting reasonably ag@aa faith, and reduced to writing and executedrgno
any such installation. Such registration shalldréiivith removed by Bell at is expense with respecny
particular Building in the event this License ist@rated or expires with respect to such Building.

Upon request from time to time, Bell shall forthwitirnish to the Owner written confirmation addrekse
to the Owner and such other party(ies) as the Owragr reasonably request (such as mortgagees, j@btent
lenders and potential purchasers) that (if suckthbecase) this agreement is unmodified and inffulte
and effect (or if there have been modificationsit tihis agreement is in full force and effect agified,
and identifying the modifications and modificatiagreements; the status of accounts between thiegart
whether or not there is any existing or allegechdifby either party hereunder (and specifyingrthture
and extent thereof); as well as any other mattegsCwner reasonably requires. The parties to wham t
confirmation is addressed shall be entitled to ozlyt.

Except in the case of emergencies, all rights oésg granted and uses permitted herein shall bilafaea

to Bell during normal service hours, namely betwt#enhours of 8:00 a.m. and 9:00 p.m., three-hundred

and sixty-five (365) days per year subject to Beliyiding reasonable notice to the Owner or its agén
its intention to enter the Building for the purposéshis License. At the option of the Owner, ascasa
Building shall be in the company of a representativihe Owner.



The parties shall meet the installation requiremédot the Equipment to be installed by Bell as stefuirements are
more specifically set forth in Schedule "B" herd@ell shall, at its own cost: (i) ensure that the Bqent is installed in
accordance with all laws, including without limitat, relevant fire and building code requirementg$orce at the time
of installation, and (ii) be responsible for th@yision, installation, maintenance and repair ef Byuipment during the
Term, although each individual Occupant may indwarges (at Bell's then applicable rates) specifisuith Occupant's
in-suite requirements. Bell covenants to repairitatsole expense, any damages to the Building orEdngipment
Space(s) or the property on which the Building mated (the "Building Lands") where such damagesansed by or
arising out of any negligent act, wilful miscondactomission relating to Bell's use of the Licensguding its use and
occupation of the Equipment Space or the Buildingthe Building Lands and/or its use and/or occupatid the
Easement (the "Covenant"). Except as otherwise geolvin Section 22 of the Condominium Act, 1998 @®e may
be amended or replaced from time to time), whene Building is or becomes a condominium, the Equipmeiti
remain the property of Bell at all times, and wiltrbecome a fixture despite any legal principleh® contrary. The
Equipment will remain the property of Bell at aliniéés, and will not become a fixture despite anyllegaciple to the
contrary. Owner agrees that it has no legal orteflé ownership interest in the Equipment nor angedl owned items
reasonably contemplated herein and shall not makeckim to the contrary. If Bell wishes to install place at a
Building or on or under any Building Lands any equimt) supplies or materials that do(es) not belanBell, Bell
will not install or place same without obtainingetiprior written approval of the Owner, such apptavat to be
unreasonably withheld.

Nothing in this License limits the Owner's rightrt@intain or repair any part of a Building or Buildihands; provided
that where any such maintenance or repair may taBed's Equipment, the Owner shall (except in tlasec of

emergencies): (i) provide Bell with reasonable adeamritten notice to request Bell to adjust and/aventhe

Equipment before the maintenance or repairs areeraad which notice shall contain necessary pasisuio permit
Bell to comment as provided for in item (ii); and @rovide Bell with an opportunity to recommend obes to the
planned nature, timing, commencement, durationoamgdetion of such maintenance or repairs or subkranatter in
respect thereof that could have an impact on thépBuwpnt or Bell's ability to deliver the Bell Serg& Despite the
foregoing, where maintenance or repairs undertdierthe Owner require Bell to move or relocate anyitsf
Equipment, Bell shall, at its sole option: (A) prdeione Bell technician for a maximum of one eighth@ur period; or
(B) pay for its own cost of the move, such cost twoexceed a maximum amount equal to the cost to dethe

technician referred to in (A), to facilitate the weonent or relocation of the Equipment as requinethe Owner. Where
the time or costs to Bell exceed the foregoing, Belly terminate this License with respect to the Bogdn question
by providing the Owner with one (1) month's writtestice without any further charges, liabilitiespmnalties to either
party hereto.

Each party represents and warrants that: (1) ifdlagght, power and authority to enter into aperform its covenants
and obligations in this License; (2) it is underotgigation, statutory, contractual or otherwisdjat could prevent or
interfere with the complete performance of its ¢taugs and obligations herein; (3) it is validly anized and existing
under the name indicated on this License; and ¢dbuilding rule is in force that would prevent anit either party

from: (i) entering into this License; and/or (ignforming its obligations hereunder.

Bell Canada will be liable for and will indemnify arghve harmless the Owner, its directors, officeraployees,
shareholders, agents and contractors, and thosewfimm it is responsible in law (collectively, th&wner
Indemnitees"), from and against any and all lossei$s, actions, causes of action, proceedingsadas) costs, claims
and expenses (collectively, the "Losses") arisirgmf physical damage to any tangible property orilgodjury,
including death, to any person caused by or arieurgof any negligent act, wilful misconduct or @sibn relating to
Bell's use and occupation of the Equipment Spat¢keoBuilding, or the Easement or the Equipment grdrits rights
arising hereunder (including, without limitatiomyabreach of the Covenant set forth in Section ®ihgrprovided that
Bell will not be required to indemnify the Owner brdnitees to the extent that (but only to the exteat) any such
Losses are caused by any negligent act, wilful omdact or omission of any of the Owner Indemnitees.
Notwithstanding the foregoing, in no event will Bek liable for or indemnify and save harmless ahthe Owner
Indemnitees from and against any indirect, spetiaidental or consequential damages, including wfsrevenue, loss
of profits, loss of business opportunity or lossueé of any facilities or property, even if advisgdhe possibility of
such damages. The Owner shall indemnify and save tBeimless from any physical loss of or damageht® t
Equipment caused by the Owner, its employees, agerdontractors or for those whom the Owner ipaasible for in
law. Notwithstanding the foregoing, in no eventllile Owner be liable for or indemnify and savenhiass Bell from
and against any indirect, special, incidental arseguential damages, including loss of revenus, dbprofits, loss of
business opportunity or loss of use of any faesitor property, even if advised of the possibitysuch damages This
Section shall survive the expiration or terminatidrthis License.



10.

11.

12.

13.

The term of this License is effective as of theeEfive Date and shall continue to run for a peondden (10) years
from the Effective Date (the "Term"). The Term wilé automatically extended for additional one yeams for so
long as Bell Services are available to the Buildihg (Renewal Term") on the terms and conditionsihere

Either party may terminate this License: (i) upopaaty providing to the other party hereto with ttem notice of its
intention not to renew this License at least onedned and eighty (180) days prior to the expiratérthe Term or
Renewal Term, provided there are no active subssriteeBell Services in the Building; (ii) in the etesf a material
breach hereof, where such breach is not curedmithiety (90) days of receipt of written notice thye other party of
such breach; or (iii) immediately, in the event tiker party becomes bankrupt or insolvent, becameble to pay its
liabilities when they become due, has insolven@cpedings commenced by or against it, makes agrasent for the
benefit of its creditors, takes the benefit of atatute relating to bankrupt or insolvent debtorayhere an order is made
or a resolution is passed for the winding up of dtiger party; or a receiver, receiver and managégrim receiver,
trustee in bankruptcy or liquidator is appointedake possession of the assets of other party;coeditor takes steps to
issue an Application for a Bankruptcy Order agathstother party; bankruptcy, reorganization, assigmt, petition or
appointment of a trustee or such other act of irsady of the other party. If the action of a goveemtal agency requires
modification of Bell's Services or the terms in whithey are provided which is inconsistent with teems of this
License or impairs Bell's ability to provide the BSkrvices in an economical and technically pracfashion, Bell may
terminate this License upon thirty (30) days' werithotice to the Owner. Upon expiry or terminatidrihis License and
provided there are no further active subscribeBetb Services in the Building (in which case Belllwetain title to the
Equipment), Bell shall be allowed thirty (30) dagsremove the Equipment (and shall forthwith regiits cost any
damage arising as a result of such removal), aftéch the Equipment shall be deemed abandoned anédrship and
title shall automatically transfer to the Owner.

The Owner shall be permitted to mortgage a Buildiithout the consent of Bell, and Bell agrees to pastpany

registered interest it may have in a Building, idahg an Easement, in favour of any mortgagee pemviduch

mortgagee agrees not to disturb Bell's rights utitierAgreement so long as Bell remains in good stentdereunder.
The Owner may terminate this License with respeetrty particular Building upon 90 days' written netto Bell where
the Owner intends to demolish that Building. Whéxe ®wner intends to materially alter the use of dédhg (such as,
for example, converting all or a portion thereoftbotel) and where Bell and the Owner agree that alteration will

prohibit the parties' abilities to exercise théhts under this Agreement, then the Owner shalljext to the provisions
of Sections 4 and 18 hereof with respect to condami conversions, be permitted to terminate thisehse upon 90
days' written notice to Bell with respect to suchl@ing. Once the alteration in use has been congbleted provided
that such altered use is compatible with the readiBell Services, the parties will negotiate inogdfaith to conclude
an agreement whereby Bell can continue to delivelr Balvices to such Building.

Any notice required or permitted to be given hedmrror any tender of delivery of documents mayuféicsently given
by regular mail, personal delivery or by facsinitensmission to each party at the addresses lstkeadv:

To Bell Canada: To Owner:

100 Wynford Drive, Floor 3 70 Fountain Street East
Toronto, Ontario Guelph, Ontario

M3C 4B4 N1H 3N6

Attn: Director, Greenfield & MDU Sales Attn: Roy Jason Ashdown

with a copy to Bell Canada's
Legal Department

Notices shall be deemed to have been receivedeb@ttmer or Bell, as the case may be, on (i) thle (B) business day
after the date on which it shall have been so ma(i@ at the time of delivery in the case of hatalivery, (iii) the date
and time of transmission in the case of facsinpi®vided that such transmission was made duringnabbusiness
hours, with receipts or other verifications of sticgnsmission.

Where a provision of this License conflicts witlfBehedule attached hereto, the provision of thierse shall prevail.
This License and Schedules will be governed bylais of the Province of Ontario and the applicdales of Canada
therein, excluding any conflict of laws, rule orirmmiple which might refer to the laws of anotherigdiction. This

License shall also be subject to all applicableefal] provincial and local laws, and regulationging and orders of
governmental agencies, including but not limitedhte Telecommunications Act, as amended, the BraédgaAct, as

amended or the rules and regulations of the CanaRaio-Television and Telecommunications Commissitie (
"CRTC").
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15.

16.

17.

18.

19.

20.

This License constitutes the entire agreement efptirties and supersedes all prior agreements raohelsiandings on
the subject matter hereof. Except as provided oti@e 7, neither party makes any representationasranty express or
implied, statutory or otherwise, to the other. Hyaprovision of this License is found to be invalidegal or
unenforceable, the other provisions of this Licesisall not be affected or impaired, and the offagdirovision shall
automatically be modified to the least extent nsagsin order to be valid, legal and enforceable.

The Owner and Bell acknowledge and agree that tbisnkse pertains to each separate Building listeBdredule "A".
Where applicable, the terms and conditions of tiggense shall be interpreted by the parties anduby third party
adjudicator as if such terms and conditions applach Building separately from the other Buildirigget on Schedule
"A". For greater certainty, in the event that thisense is terminated with respect to anyone Bujdisted on Schedule
"A", (whether pursuant to the terms of this Licensetherwise) prior to the expiry date as noteckime the terms and
conditions of this License shall remain in fullderand effect, unamended, in respect of the renmiBuildings listed
on Schedule "A".

In the event the Owner acquires a new building (tew Building™), the Owner may provide Bell with wen notice
of such New Building and Bell, at its sole option,ynaad such New Building to this License within thi(80) days of
receipt of such notice. The parties shall add sNelw Building to Schedule "A" by execution of an addem

substantially in the form set forth in Schedule 'T@&feto. Notwithstanding the foregoing, if a New Bir is already
subject to a licence agreement in favour of Bellt tisasimilar to this agreement (the "New Building igg

Agreement"), and if the Owner assumes the New Bagldixisting Agreement in connection with its acifiga of the

New Building, Bell shall not have the option of adglithe New Building to this License, it being undecst that the
New Building shall continue to be governed by thevNBuilding Existing Agreement.

The Owner shall immediately notify Bell, in writingn the event of any proposed or actual sale, cganvee,

assignment or transfer (collectively, the "Tran4fef all or part of a Building (the "Subject Buildity). Upon any

Transfer of the Subject Building (other than a cgravee of a portion of a Building to a governmentaharity), the

Owner shall cause the transferee to execute aiedéd Bell an agreement whereby the transfereeesgto assume
and be bound by all the rights and obligationshef ®wner as set out herein as they apply to thge&uBuilding as if

the transferee was an original signatory hereaé (YAssumption”). Upon the date any such Assumpbecomes

effective, the Owner shall be immediately releafedn its obligations under this License in respetthe Subject
Building (save and except for any outstanding oliliges arising hereunder prior to such Assumption).

The Owner and Bell hereby agree that this Licenskasy information provided by one party to the otbarty herein,

including, without limitation, information relating third parties obtained, shall remain the caariiial information of

the parties and neither party shall disclose swetiidential information without the prior writteronsent of the other
party, or unless disclosure of such confidentigdrimation is compelled by judicial or regulatoryopess or otherwise
by law or if the confidential information has bemade public without any action by the disclosingtypaFor greater

certainty, this provision shall not be construegtevent either party from disclosing any of thert of this License to
its employees, officers, directors, auditors, fitciah professional and legal advisors, or as magwtise be required by
law. For greater certainty, this provision shalt he construed to prevent the Owner from disclosimg of the terms of
this License to its lenders or potential lendergpany potential purchaser of a Building and aeptial lender(s). This
section shall survive the expiry or early termioatof this License.

Throughout the Term and any Renewal Term Bell shaits sole cost and expense, take out and kel iorce and

effect comprehensive general liability insuranagsluding but not limited to personal injury lialyli contractual
liability and owners' and contractors' protectimgurance coverage with respect to Bell's use oLibense and any
Easement; such coverage to include the activitiesoperations conducted by Bell and any other pefspperforming

work on behalf of Bell or on whose behalf Bell islanv responsible. Such policy shall be written withlusive limits

of not less than five million dollars ($5,000,000).Cfor each occurrence involving bodily injury, tear property
damage, or for such higher limits as the Owner magonably require from time to time in consultatwith Bell. The

required insured limit may be composed of any cowtion of primary and excess liability (or "umbeag)l insurance
policies. The Owner shall be named as an additioralred and upon request Bell shall provide the €@wmith a

certificate of insurance evidencing such insurance.

If any Building is or becomes a condominium (whicmeersion is permitted without the consent of Békig License is
subject to the Declaration, By-Laws and Rules ofGloeporation (as defined below). Subject to the miovis of the
Condominium Act, 1998, as amended or replaced fiora to time, the condominium corporation for the|Binig (the

"Corporation") shall, at the "turnover meeting", deemed to have assumed and be bound by all thés ragid

obligations of the Owner as set out herein, andXtwaer shall be released from any further obligetibereunder. Bell
shall continue to be bound by all of its rights afigations as set out herein following such "twer meeting”, as if
the Corporation were the Owner named herein.



In witness whereof the parties through their dultharized representatives have executed this L&caaf the

Effective Date.

SKYLINLE REAL ESTATE HOLDINGS INC.

I/We have the authority to bind the Corporation
Name
Title: Vice-President

Date: April 17, 2009

BELL CANADA

avé authority to bind the Corporation
Name:
Title: Director, Greenfie& MDU Sales

Date: April 17, 2009



Schedule" A"

Addresses of Buildings

NUMBER  ADDRESS CITY POSTAL SUITES

1205 Huron London N5Y 4L1 29



